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Resolution Authorizing and Approving Payment of Bills
for the Months of September, 2012
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NBHA RESOLUTION 2012 — 11/9 # 47 [Redevelopment]

HOUSING AUTHORITY OF THE CITY OF NEW BRUNSWICK
ACTING AS REDEVELOPMENT AGENCY

RESOLUTION approving New Brunswick Development
Corporation as redeveloper of a project consisting of mixed
educational, residential, retail, and nonprofit uses in the
College Avenue Redevelopment Area

WHEREAS, the Housing Authority of the City of New Brunswick Acting as the
City of New Brunswick Redevelopment Agency (“Redevelopment Agency™), pursuant to
N.J.S.A. 40A:12A-4 and N.J.S.A. 40A:12A-21, may exercise all powers, duties and functions
relating to redevelopment in the manner of a redevelopment entity under the Local
Redevelopment and Housing Law, N.J.S.A. 40A:12A-1 et seq., which powers include
contracting with redevelopers for the planning, replanning, construction, or undertaking of any
project or redevelopment work under N.J.S.A. 40A:12A-8.f; and

WHEREAS, on or about July 18, 2012, by Ordinance #0-071205, the City
Council of the City of New Brunswick adopted a redevelopment plan for the area in need of
rehabilitation known as the College Avenue Redevelopment Area (“Redevelopment Plan™),
which Redevelopment Plan encompasses an area consisting of Block 94, Lots 1.02, 5.01, and
16.01; Block 54, Lots 1.01 and 9.01; and Block 71, Lot 4.01, as shown on the tax maps of the
City of New Brunswick (the “Project Site™); and

WHEREAS, the Redevelopment Agency has received a request from New
Brunswick Redevelopment Corporation (“DEVCO”), to be designated redeveloper of the Project
Site for the purpose of developing the Project Site with mixed uses to serve Rutgers, The State
University (“Rutgers™); the New Brunswick Theological Seminary (“Seminary™), and the
Rutgers Hillel Center (“Hillel”), including (i) a new 150,000 s.f. academic building for Rutgers ;
(ii) a 500-bed residential facility for Rutgers” Honors College; (iii) a new 30,000 s.f. building to
house the Seminary; (iv) housing for Seminary students; (v) a new building for Hillel; (vi) and a
privately owned 200-unit, 800-bed housing complex for Rutgers students with approximately
15,000 s.f. of retail space (collectively, the “Project™); and

WHEREAS, DEVCO also proposes to develop a new structured parking facility
outside the Project Site to offset the loss of surface parking currently available on Lot 1.01 in
Block 53, on George Street, which is owned by Rutgers; and

WHEREAS, the Project Site is currently owned by Rutgers or the Seminary and,
as an area in need of rehabilitation, will not be subject to eminent domain; and

WHEREAS, the estimated development budget for the Project is approximately
$350 million, representing development of approximately 734,000 s.f. of space, construction of
which will be completed between September 2014 and January 2017; and

WHEREAS, in support of its proposal to develop the Project, DEVCO has
submitted information to the Redevelopment Agency pursuant to the Redevelopment Plan and
the Redevelopment Agency has reviewed this information; and

#6624204.1(999998,126)






\ w NBHA RESOLUTION 2012 - 11/9 # 47

HOUSING AUTHORITY OF THE CITY OF NEW BRUNSWICK
ACTING AS REDEVELOPMENT AGENCY

RESOLUTION approving New Brunswick Development
Corporation as redeveloper of a project consisting of mixed
educational, residential, retail, and nonprofit uses in the
College Avenue Redevelopment Area

M|S |A [N |A [A M|S |A [N |A |A
ole |y lalBs |B olE |y |a |B |B
vicl|e |y |s |s viclE |vy |s |s
Elols |s |T |E E|lols |s |T |E

N A |N N A |N
D T D 1 |T
N N

COMMISSIONER COMMISSIONER

BRANGMAN v GIORGIANNI 1

JONES v CALDWELL v

GONZALEZ 4% CUPANO v

CHAIRPERSON v v
WOLDE

»

#5624204.1(999999.126) 3






() NBHA RESOLUTION 2012 — 11/9 # 48

Resolution Approving Attendance by Commissioner Dale Caldwell to the
NJNAHRO Annual Conference and Training
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for the Months of October, 2012

Resolution Authorizing and Approving Payment of Bills
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